
FOR SALE
Wc own and offer IttbJflCl to Mlti

$200,000 Bay City & Battle
* Creek R. R- Co.

Firat Mortgafe Gold 3 BonflU

Due 19S9. Ihttrttt Jtlllt and DtiC

....-..-.inteefl rrit*. -P..1 Mtd l?^***
ia.. MlohlaanVentral Railroad lonv

Einka and Truai 1 und.".

Price 67.85 nnd accrued intereet
Yielding 4'c

$350,000 Chicago, Rock Wand
& Pacific Railxvay Co.

Equipment Notea

bSatfrOB. Iwll t» l"^i'H'luMve
At a price to yiflld I

C. D. Halsey & Co.
, v , tehaaafl

Mills Buildinp. New Vork

VACUUM OIL CO.
Former STANDARD OIL subsidiary
noflv selling tt 114, xMtk is below

Book Value of 225.

Hiva? vou c.onsidered this unusutl
condition' We will glfldly »««
dettils to lnvostors wnting depart¬
ment "U 1
.k fl . o*y __. Membera \ew Terk

Ci^rand&nmbuT^R7Co.
4^ Bettcrment Stock

Guaranteed by Penn. R. R- Co.
Ireaciirtlon an appllcatlon

fl Naaaaa Jt. M. T. Tek 9780 Raotor.

SpacialUte ln Guaranteed S*0*"**^
We make a ipedalty of
executing orders for m-

vestraetit bonds listed on

New York Stock Exchange.
Intjuirie* Invited.

ALEXANDRE&BURNET
Memba>re V. T. Btock Exchange.

7 Wail Street.

.TciSes ServicP
Preferred & Common

STOCKS
WILLIAMS, MeCONNELL & COLEMAN

Honds Stocka I
60 flfl all M. Thone 495 John. _*.<..*. York

Union Typewriter Company Notes
thie January, lfllti.

Pierce Oil Corporation Notes
Doe -IuIt. 1B14.

Swartwout & Appenzellar
HoflflbflBfl WfllB Tork Stock Kxcbange.

-TREET. NKW ^

flniexl.an I.lfbt A Traction
American Gaa A Klertria
flnverlcan I'ubUc CtMtlea

4 entral Statee Electria-
A Itiana Service ( ompany
I'aelflr f_*« A Electric
H«*publl«* Railway A IJgbt
I nited LJght A Rallwa.T*

H. F. MeCONNELL « CO.
!5T"1o»* St Pl BM *'. r'*4 JAaba New York.

STANDARD
wnx bev 4*f\ wim. <*«r i i

15 C-ontlnental OU T| Ifl AtUntic Reflng
fle Ohio CM1 5 Bcrne*Scrrma*er
JOSBalarRertnin* BO B. O. of Ncv Vk

10 S. O. of Kanaaa 20 \ acunm Oil

CARL H. PFORZHEIMER
Ttoorto 4BflO-l-2-fl-fl Broad. 1:5 Broad flt. X. T^

Hlgh Crade Bonds
Booklet *.&¦ on rexjuett

1RMhmmtl&\te.
33 Plne St, New York

W.N.COLER&C0.
E8TABLISHED 1870.

Investment Bankers
IS CEDAB 8T., NEW YORK CITT.
New Tork City Bonda. All laau.a.

Wm.ARead&Co.
New York

Chicago Philadelphia Boston London
INSURE YOUR PRINCIPAL

Thla i« the Funalaiiientai Keatuie of Our

PARTIAL PAYMENT PLAN
*d to the Purehai

DIVIDEND PAYING SECURITIES

HARRY E. THOMPSON & CO.,
Ifl Kroad *»l New Vork.

STANDARD OIL
STOCKS

at»et H.ailabla. Information regarrtlng
'-.rniahed on request. t.'or-
ited.

L.L.Winkclman& Co.
.- ra

II BRIMIisiiiill. nmv \nitK.

DIVIDEND NOTICES.
_

ItAlKIH N.* A AIMH-.NM-.N MILK COMPANY.
-". 37.

n th»>
-

th, mii
Iflll, nt 3 p. ii. | Keti-

l uar.
Min\ E, Treaaurer
L 1-

PLAN TROLLEY TRANSFER
New Haven to Relinquish Rhode

Island Company.
PfOVtdl ii- ' rtla-ial." "I tiie

Near v<irk. New Havon <s> Hartford Hall-
lajad ;,!.. conaiderina h plan to tri
ilie Rl "i. ifalana) I'otnpanj ,i Noa Haven

lliica,
¦ until li i*an oaj dispoeed ut lo

tlir- beal <.ai\aiitage.
lf i leu-

laa- , na. teal |..

ig authorlt) lo
¦idy funds for lha malntenanc.

of the »*>»tein. |

REVIEW OF THE
STOCK MARKET

I. C. G. Decision Arouses
Quiet Market.Sharp

Rise at Close.
I'ntii tiie cttoalng hour *.f tradlng Ihfl

. taarkai aa ** whola sh..v\«*<t bo
dcflnite treml, bul maintflinrd I whi.

ing Httiiuil* Hui alioitly afttr 1
o'clock it was taken hy surpiise. when
the ropOTl of the InterstHte iVminrror-

Coaunlttloh*! decision iioi.iing unlawful
ll Hllowanco.s nind*- by "fflultoadfl

to eartala Of the larg** indiistrial * on.

pagattfl was made publi.* Pi'ofesNioi.'il
tradors were at a loaa at fir.it liow to
Interprot it. except as n galn for the

ti'irond*. and a «orrcsponding lOfB for
iho tmlustrifll oompanics. 8B Ult3
bo.ight the first group nn.i SOM the

second. Latrr. as furlhcr detnils be¬

came known. the solllng of the indus-
triala ceased. and a vigon.us upturn OC
, iirie.l Iti the railroad llst thnt liftrd
Reading to a new high pnce for the day
and brought about h rnlly onlv sllghtly
less in Unlon Pn.ific and .Southern Pa
ciflc, with other rallroad stooks ad-

vanring britkly. la the ttnal doHlings.
however, a new aelling movement

brougtit about fair-.sl7.ed reresslons.
The declaion that BWOka the in.irket

from the first evldence of apathy that
lt has shown in ten days ifl ltkeh to be

far-reachlng ln its offeefs. Apnrt from
the Atatement of the commission. that
the abolltion of whRt are in -sasenoe re¬

bates paid by the railronds to indiis¬

trial companles which possess lines

connecting with trunk lines means a

saving of $1.\0(»0,000 a year to the enr-

riers. there lfl the definite promise of a

general increase ln rntes. That prom¬
ise ls. of course. conditloned on tha
rallroadfl* flrat conservlng their sourccs

of revenue by making every service
rendered by them contribute reasona-

bly to their earnings and then demon-

Btrating to the satisfaction of the com¬

mission that thelr earnings are still in-

adequate to yield a falr return to their
stockholders. It seems. however, to be
plain that come months, at least, must
elapse before the carriers will be able
to malntaln beyond dispute that tl oy
have complled with the conditions; but
there ls a promise of higher rates. nev-

erthelese. and it was held yesterday to

be signlflcant.
At the opening of the market Steel

was the feature, rising to a new high
prlce for the movement, wlth heavy
buying orders both here and from
abroad. I^ondon cables told of estl-
matea ranging around .SlJr>.fK"it>,< m io for
the Steel Corporation's earnings in the
flnal 1018 quarter whleb were current
there, and these may have bo*0 i*-

sponsible for the large aggTegate of
foreign buying orders, though it was

pretty well known that some of the

purchases. originated not far from Wall
Street- Altogether, London took be¬

tween 15,000 and 24).fKX> shares, buy¬
ing Steel, Copper and Union Paoifio and

aelllng the Rock Ieland issues.
After the strong openlng the market

pursued a leisurely course. and except
for the heavy tradlng in Stee,, arhlch,
however, occasioned litt.e further
change in prlce, lt Inclined to dulness,
remaining rather quiet until the sud-
den change ln the last hour,
The earnings of the United States

Steel Corporation for the last quarter
of 1013, published after the close of
the market, provided unfavorable com-

parisons wlth correspondlng quarters
of prevlous years, but 1-8*086,8-9 wan

almost exactly what had been com-

monly expected, ond lt Is not llkely
that the clrcumstance of their bfdag
lower than any other correspond¬
lng quarter ln ten years will have
much effect on market sentiment, par-
tleularly ln vlcw of the reported
change for the better ln the steel trade
ln the last fortnlght. N'otwithstand-
Ing that the company failed by r little
over $1,000,000 of earning the com¬

mon Btock divldend for the quarter, it
was able to carry forward a surplus of
$15,5.39,215 for the year after appro-
priating $15,000,000 for new construc-
tlon.
Ther« was little change ln the money

market. The ruling rate for call loans
was 1*4 per cent and tlme loans were

unaltered. Sterllng exchange decllned
5 polnta.

MONEY AND EXCHANGE.
CALL MONEY opened at i7a per cent;

hlghest. I per cent: lowest. 1% per cent:
closlng. 1% per cent; ruling, I per cent;
renewal. 1% per cent.

TIMK MONBV contlnued to be weak.
Rates, _Vii3 per cent for slxty days, ""Mj,

BT cent for ninety days, 1***. per cent
for four months, Z*/^ii3\ per cent for flve
months and 38»@4 per cent for six months.
MERCANTILE PAPER waa ln falr de¬

mand and rates unchanged Rates. 4'..f
r cent for slxty tr. ninety davs" ln-

dori-ed bllls recelvable, as well as for
choke four and six months' alngle names,
and 4*4.7;. per cent lor othera.
CLEARING HOUB1 BTATEMBNT.-

BJO 78*,tH; balances. *£2.802,IU.
Sub-Tr*aaury was a dehtor to ihe ex-
if *B7Cfls7.

Sl l',-1'li KASI'RY.-Local bai
it.-Treasury eince last Friday V

000.
|.. IMJBBTIC BaXCHANOl i-i

nah, buylng ll-lac dlaeount, selllng
Ban Prandflco, 86* premlum; Chai

ur, lellina mium;
riiicago. 25c premlum; st -ou
mium bld, 15c premlum asked; Cincinnati,

rnlum; Mlnnoapolla 80* premlum.
1; \% tflton exch*******

.1 i4.li. es $999,922;
HhI-

k< hanges l4l.iJ35.768, balancea $741,-
427; Philadelphia. axebang. bai-

St. LouIh, exch

BILVKR MARKBT. Coi prlcs
01 har BllTfll in Saw .'«.i k.

i i.- ojuoted
al 45* unchanged ln London bai

loted ai 38\d, sn advance «>f MM.
FDRttlQN kwh \ .. inarket

.. m*nd Bterllng wai weak
Blght rai"*.; London Cable,

I'at i.s ab!e.
:s'« rnlnua 16. B. rltn

l-tt; chflck, 94
mlnua
niinus 1 -*;t I , rniti ia tk Hol*

.<", plua 1-:::': heck, -"'V
iiiiiiiis l-JB. B* '¦ 11*54; check,
vi'a minu* i-i' Rnd nlnet]
llla; London (bank*

mdon ({ornmiri
Sl\t\ day* i>;;'4 ninety *Ih>*.

Bixl da . .' -'"4 mlnufl
6 _.;', plua -::.*. I';*i Ib

;7. plug I-:'.'; nun ty da) fl,
uni.uh l-:;:'. Berlin tb_nker»')-.Sixtj

-., H4V Berlin 1.0111-
14 fa ii.inuB ;-.".:,

ninflty liay*., Sl'a rnlnua 1-82.

NEW YORK STOCK EXCHANGE
TUESDAY, JANUARY 27. 1914.

Total aalaa of alook Tueaday, 405,700, againat 472,300 on Monday, 396'*°°
a waak ago and 444,500 a year ago. From January 1, 1814, to date, 8,208.982,
againat 7,130,404 in 1913.
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Adama Expreaa.
Alaika «iailal Mlti4«a..
Alllra i !halntfli rr

Amalaatnated Coppai
Am, A«l I'llaiul
Am. Bfl-fll Siik-h.
An,''nn .

Ani. i 'nn fi.
Am, i'.'h a ciinii*.
\in i'm & Pdrj pi
Vm. i Ilt lefl pr
\tn. i 'mii Prodw ta..
-vni COtton Otl
Am. Cotton i »ll )ir..
Am. Bxprflflfl
Am, Hi'i.' * Leatbflr.
Am I.e Socuritles. .

Am l.lnsra-al pr.!
Am Locomotiflo .
Ani. LocomottflTAi pi"
\tn Bmcltlni.
Am. stnr-ititj^ pr.
Am. stiu si- .

Am. Sta'aM Ki.'itidry..
Aill. SlIKa.t .

Am. Bugar pr.
Am. 'i'.i .t T«l.
Am. Tobaeeo .
Am Tohact .< pr. new
Am Woolfln vr.;
Anacondi .

Aflflflta Hoa llzn tlon...!
Atchlson .

Atchtion pr..
Atlantlc COflfll I.ina*..
Baltlmore i Ohio ....

Baltlmore .t Ohio pr
Bet-htehem Btefll
Bethlehem BtMl pr..
Brooklyn H T.
Hrooklyn I'nion OM.
Brunarwlck .

Butteiick .

Cal Petrolflum.
cai. Petrolflam pr....|
Cnnadl.-m Paclfl
t'asr*. J I.. pr.
i fontral Leather .
Central Leather pt-...
i h4\**apoal<i* ¦< i 'lito
Thl Q1 W. «*' pr-
Chl., mu * it Paul.
t'lii. & Nortlnvef-trrn
Chlno Copper. 3.900
Colorado Ptffll ¦£. Iron 7IHI
Colorado * South. ..: 100
Conaolldatad <".«^. 4,100
Corn Prnrincts. R00
Corn ProittCtfl pr. 10O
Tteoro A ('n. pr. 200
Dolaflrarfl Jk Hud*-on. 200
Pol.. T, & W., ex dlv. KW
DistilllnK Seourltle*.. B00
Krio . 7 .-'ou
Erle la? pr. 800
Federal M ><.- B, pr...' 130
Oeneral Motora. "M>
Oeneral f.iectricai ... 700
i. ood rich . 800
Goodrich pv. I(HI
Crent N'nrth*>rn nr. .. 2 NOO
Ot North. Or.* siih**.. 800
OugtanhjHm. ex dlv.. hmi
Hocklnft Valley. 100
llllnoia Central. 200
mter. Afrlcul. . 300
Ttit.r AfliCuL pr. 100
fnspiration ('opper... MW
Inter.-Mel. Ml"
Inter.-afel ... 1.700
Inter. llai-. Corp, ,.. 100
ltitrr. Paper pr. o*1
1111or. Viirnp pr. Hmi
Kayaer, .1. 100
Kanaaa Clty Bouth .. Hmi
Kanpas Clty So. pr... 100
Kra-.-4-ff Co. !0il
Lai-kimntiiiH Steel. 100
i.ijrpett A Myera pr.. 200
Loose*Wilea. 100
T^hich Valley.' 3.200
louir-vin. .*; Naah 200
Ifaekay ('<«*. ¦*M'
Ifackay COa pr. 100
May 1 flfl. '"''

Mar. Marinfl. "mi
Petroleum .' 1,100

M"\ Petroleum pr...' 100
Miar-'i i 'opper.' 3 200
M.. B1 P ft 8. B M.. Wl
Mo KflJi a T< ixflfl 'oO
Mo Kan K TflX. pr 100
Miaaouii Paclflc.% 7,<KM)
Xatlon.nl Bla ult . 2,.pi00
National Blflcult pr.. 1""
Mat. R.R. ^f M 2d pr "Ml
rlavada Oon. c-ipppr. 700
N. Y. Contral. 3.000
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N. Y., ont. ,<. Weat...
Norfolk r?- W'a-stnrn
Northern i'a. ific.
Padflc Coa»t.
Paclflr Coafll 2d pr.
Padflc t-i. & Tel.
Pacific Mail.
Pennflylvanlfl R. R...
Poopli Coka.
I'lttshurR Coal .
Plttaburg <"o;i! pr....
Pra\*-\>-pil Btflfll Car. .

PriflflCd Bteel Car pr.
QulckMilvcr pr.
Ry, Btaflfll Sprlnp.
pav Copper.
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Rearllng l**t pr.
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Rep'iNIc Iron .t Ftoe]
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Southern UnlUvay
Bouthern Railway pr.1
StmUhaker .
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Tenneflaee Coppar.
TflXflfl afr Paclflc.[
Texaa Co.'
Third Ave. Railway.

St. I.. *v VY pr.
Twin City R. T.
T'nlon Bajf & Paper..
T'nion Paclflc.
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BANK STOCKS ON STOCK EXCHANGE.

liite
_

s ..¦ -

Ifl Corn Bxchange.

Bharei Quotatia.n Ranga,
sold. Open. Hjih. Low. PInal

25 17J 172 172 172
VI 318' n\^i 318% 'r.\-*'

v I
fllg. Bld. A*k

Dividends Declared.
..-I llattfl Mflfll I'orporatlon. refular

qunrtrriv a.f 1'4 per r-erit on preferred and
1 '. por -iti nr ra>riirn'in.

Oroai latfld Coppot CAMBpaay, M
*- .lanuary ¦J.'.X tn utork

'.'7.
|.;i i oaqMUajr, IO renta a «nare.

'..:, ti> iiH.ck of rerord Fa-b-
ln

[aternfltioaal HBrv*-»ter Caaajaaar, of Naa
,lrr>.\. regular q ' 1 ". P' r rnt on

th« preferr I Marrh '_' to atock of
|a», aar,| 1,1 ,,,, a |0

Lebialfl Coal and .Navigation Company, rtg

ular quarterly of 2 per cent. payable Feb

r-uarv _.,*_ to stock flt r»r pl lotflfll
m

Wynr Southern R. R. Secretary
WafljhanBton. Jaa. tl. BflroH>fl>Adal an-

a-iiicnt of th.* flfltaetJon or Frederleh
B, Wyaa, uuiiilmlni aaanl of Hie Bouth¬
ern Hailw.i *,,"1 thfl latl H l'

Lankford aa aerretary was madfl hflTfl lO*
day at tiie contiMii*- I hAMAjAfUertan Hfl
-*iii nut fucaecd Mr. LankfOrd, hoWAwrer,
an a altfl'piflflBJanf Charlflfl R
purchaatag flfjaal at thfl Hohllfl .**¦ Oh
to boOAMBfl puichiislnf; aKa-nt of the South¬
ern.

STRENGTH SHOWN IN
EUROPEAN M^KETS
Easler Money and Lower Con-

tanKO Rate Prevail in London
.American Shares Up.

U.ndnn. J..n. 27. -The tfflN* market

was Htrniig to-day, due to th- easler

monay condltlofis and the lower BSnUngO
¦il:. ra wns brisk Iniylng fOT tB*

new BOCOUBt "nd sfltillment generall.v was

,.i jh. ra/fljal M-str.illan 110,0'.".'.
i per eaal loaa stfattfl. al II". wnann4er*
wriiien and i s,.o Paul* itatM ti etiori
fern, -*-fl*-_rttloa is coralag out Ht the and
,,f thfl Btatl. Htasa ralln snd .onaols

were Ktrong and fltlm.ib.te.l .'ontlnentsl
buytat lo n ssrftin sataat Kngiiah
nnl Shtrat were lilghei.
Vm-nciiii Shgres were stmng at tBfl

openlng, bai bv rmted fctatfl* Bteel, which

.,,, .lM,ed OB reports of good enrnlngs.

Itaasi Paclflc, Unlon snd Bouthern

Paclflc ano Amalgamalad Copper were

hlgbflf on tbe BtOCk Kxch«ng<\ but Hose.l

l.|n.v the brst polnts flfl IB6 0Bf*h,
Co-r*oia etaaat 9 _l higher. at 74311

foi monev ati'l T4 B ll Bf H<"".nt; Ca-
ruidlan PaciBfl wns 1'« higher. al lit%
Thr pteinlu.n OB BBM st Madrld to-day

vvas unoted at 6. an advance of V BflSl
LlabOB I'1. i.ii'h.'inged.

(..¦¦iis. .inn. t\ An atthrs tafll Btroag
..i.-.rliet wns ahown on the Bourse to-day.
The llst genernlly whs higher.

Ex.-harige on l.ondon la ll.iVaT-Mt M
rentifnea, a dscllaa "f 1 centime.

B.rlin Jsm. 17. Tradlng OB the BOflt-fl
bfl Hctive. snd prices were higher

(,t thfl I l"se.
ttanta on Loaakai -» 20 bbuBs 4'.

pfennigs, unohangad.

LONDON CLOSING PRICES
IdttaAo* Kflfl York
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High for monlh. OC.her I ¦¦' *3!M2

|,.v for month. O. toher <« UtJSt
lligli for month, Wrml.er I ..llMtl
I .u f.r m'.ntli, B*ff*BBSSfl 10 .117.675

¦fl*- hat month. Ilr.rmhrr :«. IttJtl
I ow la«t monih, Deeember 16-117.88"!
High neel* en.le*l January .1 ISBXttt
| ,,«. urrk ended Junnarv I .I 19.74.5

lligli urrk ended January 10.l-,0..*»»'!
Lofl urrk rndrd January 10 PJ0.167

BBgfe **frU rndrd January 11.. 1-t.ltl
_.** urrk rndrd January 17 ItMAM
II _ 11 l.-l flrfl** . l:.V:i.*.H

|..u Iu-.. urrk .r::".8o:*
J**.TJ ¦".'. SS* vvrek ago.IXSJM
JlflBTf Bt*. I ""5.484
.Iunmr. 8*1, yrslrrda | 'fl . lo4r ISS.4SS
llnr month :igo.110..'.:
onr yeea »*<> ItMtf
_y*_baob in ra ******* stn i itt
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IliKh for monlh. 08Jober I 7 7.04'*

|,.v f,,r monlh. 4>< tobrr 16. HATI
High for month. B8**"SBBB*B 1 74.611
lon Iflfl month. Novrmber 10 7...*>fl3

Hi-h lu»l m.mlli. He. ember 84 .78.108

low BBfll month. Dflfl**a-fl* 7-'.7"iO

High week rndrd January 3.7«.o:tl
1 ,,u wrrk rndrd January 3.75.504

IIIkIi urrk rndrd January 10.78.656
I ,,u urrk rndrd Januarv I.I 7,*>.H.*>4

High urrk rndrd Januarv 17 78.:l73

I.n, urrk rndrd January 17.76.844
High bBN" t\rrk .80.305
I ou lfi»t urrk .ItAtg
Jannarv 88, «.n.- «*i'k ago.7:4.118
Januarv M ********

.liinuiirv :... Tr.lrrda.v* <ln».r80..-,.-,»

Onr monlh ag" .75.HHH
Onr v.-nr flflNI .8.",.438

INACTIVE STOCKS.
The fOUOWing tahlfl fljiVSS the c osing

I.,,! ;iii,l saksd prices for stocks which
-iied. but whlch nere not dealt ln

on tl.e Bto k Bxcbaagfl Tuesday:
Hid.AaWed Bld. Asked.

All-l
vm ^g ''h *>* '¦*" »

All. B*
.'4 1" M

66 Bar-fll. _J
Am ill*'*
Aim Coal,
Aiu C'Ofll P*

dfl pref.104
6 II A
.vm Un-.-ed. 1"*
v Mb

.mu Snu« rf i".
An T <

.'. o,,;l<-n 18
\ ,i VV. P pl 18

Iialdw Uo-J*. 43
.104'»

Ratopll

ill, P, pf..ll'7'a ll-M
:../,, Manbai Bl. i30', 134
,Vt Nt" 4

...« Mr- ||ar pf ,14 11
v

, ill ,v -1 i.
',.*> do pref. 3:

Bflpassi*

itt. 148
\l*A Nal in & ritp 13

j do pref...
.50

» dO |.r. f.107
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l'4

Mllt ofVI 1 pf |3
v V" Air Br.
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Buff, R a P *?'".:¦
do I'i'ef.IH 1:" \S ° l! * Lt' ^

tou hern .¦'.'.,V."tl Of N riir '' '.*, |,f- '¦'

Pac T 4: T pf *7
llr [,f...io::

,' \l A BP VI." ll''1* '''"'li fl I
1, v v. rf >.-

,.4,',, ,. 112 Pbfll-la I>o.ife.l83
do ,

'iPCCIt 1.. Rlfl 31
U do pref.I«

;.f .<> I'-iflh Mullik. M -9
Col 8_ t Ir.. : t*et.. *¦

c a% ls. pf. n ,'il"' ¦*' "f * "

,,, .,,. f lfl Prflfl" sti _ pf.101 104
,73 M> P S C of N J.lPt

30 Pull Pai Car.Uflli w*
r .. Qulckailver ... t% 2

-" *** 1* '*¦

do ,,rrf »" ;:! Readlnfl Id pf B
,, M | |-. p 10 RubmI) ;>f.... 37, .:;',,, ;r..f'.... '" »«.*".¦ "I P*." -"

Dei fl ", A "_¦ "

BtL & Bfl
...,,. r k R 14 'lo Pref. -v! 65

. .
' I -

AA praf . ***¦ - tt
,,, |. pou rf n% ,ln !".¦'. ^
,. . 4,1 BRRM « octi :: 7;

Stand MUI.... .1.', 3.
Gen .ii'n. 17a

110
,,f 84**

rj \v Helmfl. '"' '."

do pt-f.t'O H5

H M
,in prel

Hom* atflki i,:*'» 1W
Inn ltan-I

R T pf .130
L'ndflfd I'spew 814 90

dfl pi.f.10S IU
v 1* pf .'7, JS

i nlted I'lgar.. t****" B
flfl pref....
n I»r\ .Jda 1811 t.
do pref.81

I'n Ky Invrs
|. || of N .1.110', 111'. LHCI P \- Ko.

dfl pr* f. llt**J ''" I'ref. 4H
Inl II .'..r pf. H"'» U 8 Kxpr. «-

Intsrnl Pap.. '": 16 *¦' s ii"l au-o. rn
Inl I'liinp I ,:. flfl prflfl. xi

nir.il 7',. 10 Vandalla R R
dfl Otet -') v S-C hem pflO'.'

pf 'I

KC P-tM pf .

1. M 41, »

Ki.-agr pf... I"". IM

Laka si,
V'
ilflnd r>

1. w b pf tort
pr-rf ."

4-urlllard. 1'.169

101

!**_.
4,
17*4
¦

101
Va Ir C 4ft C. 43 60
\ uhan Detlnn 9 li

flral.M 4,1
ih pf.... il', l.'i,

B .... Mflqrd.. 3V, ?7
do 86

vtfk! i-t ti.; '!¦.
\V \ m-Ur Cfl -3.1 177¦".

dfl praf 111
Woolworth

* !.> 1'irf .llli, IU
Ifll W t 1. I pf 18 71

dfl i'.i pi- f TM
170 VVls CentraJ.. 47

.

10',
flS%

Executor , ,n.rt
Trastee

Chartered 1822

The Farmers' Loan and Trust Company
Noa. 16.18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 16 Cockipar St., 8. W.; 26 Old Broad Stro-flt, t 0.

PARIS, 41 BouleTMd Hatusinarin BERLIN, 58 Unter den Linden, N. W. J

Travelera' Letters of Credit. Foreign Exchauge.
Administrator Guardiaa

BOND SALES ON STOCK EXCHANGE

TUESDAY, JANUARY 27, 1914.

Trading Ifl bonda on the Naw York Stock Exchangfl Tuflada/ amountfl^ .,

$4,098,000, «g«inat $4,319,000 on Mond ay, $3,253,000 a wa-ak ago. and $2,659,000
a year ago. For tha yaar to date (1914) aalea aggregate $78,162,000, aoa.au

$47,781,000 in 1913.
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RAILWAY AND MISCELLANEOUS.
Albai. .-1
Alleghflni I
Am Ak I'liain
Am Cotton ' >ii d
Am 'OttOtl Oll t'-r*'
Am Ice deb ta.
Am Tfll «. Tei ..on li
Am T A T CVt 4%fl
A T A S I- .vr ia, tfll
A T * fl !.' (flfl is--.
A T tft 8 I' fldj 4*«....
A TaM !.' fldj ah stp.l
A, T ft fl
A T a 1 i'" Bh L 48.
At 'oflfll Ll L.I N Ifl
Armour i1-* .

BftO P I. i..v W V 4s
H & il Cfl
titoa '.¦
Beth Si !-¦.
Bath BtA»«l mu
B K T i p c notes 1918
H R T con to.....'
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GUARANTEED STOCKS.
(Ffll-lBflMMl 6j Alexandr* I $0. "'

Wall at ¦*¦*

Alh * B I
Alb & Vt... *><*
Allcg _ VV..1."
Ang 4 Bav.168
Am T a.
A i C 6 I- 146
H, o.'h irerk *.

lalb.lM
Bost A U..Ml
Bost A P.. '¦'
R * 7th Av.140
Bk'yn Ctty..lC*
Canada Bfl.. M
Cat pref.104
i'ar A Sua.-ll-O
c a 8 A I' '""'>
careictfa pf aa
CAP Rlv pf.100
C 8 A C pf.l3'>
Ciev A P....158
do apl bet. lfl

(Ol _' s-
M..1H

Con _ Portl'...
Conn River. 1*0
C Ry * I. ¦
do prflf.... *"'

Pei R R- .173
Prl _ B B..17.'.

A M ".'
do pref.W.

I 1. Ifl
? nn.J.'S

r.tghth
Blm A- VT. .IM
do pref.13-,

| Kal.11".
Brla a P. .1:0
ritchb'g pf. 85
r w * j-pff.iifl
47,1 St&.iSK ':'.'.
Franklln T.. 441
ii RP*1V" 0 148
*; A- *4tk T..U6
Or Rlv Vj 160
11 & C W. tt
Hereford ... 7,'.
Ul C I* U. SO
1 A Misa T. *>0
Int'ocean T. S5
Ja.k I, A S. 70
.lollet A Ch.'-.'.
K I * r, R.1?5
KCKtSAMpf II
KC*StLACpf 86
1 aok of N J 8:
I.i' Mlaml...7'00
_ j» A M So 471

..'70
70

135
l«|
61

III
M
IM
171
tfl*.

.;.">
147
¦

110

107
88

110
140
186
M

co?

L * M
I. .s NRl
m Coal ". R.ttt
tt* R p' Mfl
M-ssaw

4 SSMLcf 11
M H A 3 H..10*J
v;nrrla _ Bfl.MJ

.lo e.\tn.
\'n«.h A Dec.lf>7
Nash A I.
Nevv I.on N
N l t ll
NYRAMH pf.100

J N Y M Tl
I V Y I. A- W.114
Mntii A\e...l40
North Cai
Nor (\ HV.109
North N

penn..118
thw Tel..103

|0ld *'olony...1.'0
. 'Rvvego I
K**. Pao & At T.. .;«

a II R..1*S
Pat & Ram.. 96
Pemig Val...100
r«fl A H Vy. .
P R & I. 1

fl« prrf.IU
p n w a c.i69
do special..14'.

p \ g A pf 173
Plua ILI IM
i' J.KK * Y.r-'O
r-o. ,V V.

A- sara 17>

IP,111* A '¦

I;... a wb
Sar A gclMfl.UI
Sliaron V.y.. 10O

Ave.. 104
A. | At Trl. S0
Southw Of OSIOO
S I. 14 tst pf.100

d,-, "d pref. S0
T & O R A..166
ZU Street.1)
V , *.- S Yy.130
r c t B... _

I'N'JRR A C.22I
1 A R Rlv .170
Vv of N Y. IM

... \Iasa...11'>
Warren .150
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750
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Mfl
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115

m
*.-'
ua
116
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U. S. TREASURY FiNANCES.
Wjsliington. .lan 27 Tlie condition of the

nitflfl* Staies Treaaury at tlie beglnning of

bllfliaefla lo day was: Net halance ln general
fund, "rlrM._80.gflg; total receipta yesterday.
11,808,888*4 total pa/Bnata r«ag*-*_By, 88.061
7,7.1 Thfl defi.-it this flflcal \e_r ia $19.44;..880,
against a surplua o( 1-22.987 laat year. t
sh» ol Panama CanaJ and public debt trflflflfl«¦
tlona.

CENTRAL PACIFIC RAILWAY CO.
Three and One hait Per Cent Mortgage Btnds

Nfltfcfl la hriebv glven that. purau_.it to th*
provlstooa of Article Mne of the mortgag*- from
thlfl r.npanv 10 the l'nlted Statea Truat .,111

paay of \t» York. Truatee. dated Auguat t.
1888 ihla t'ompany has set apart out of the nat
lnconir derlved by lt from tha ltnea of rallroad
thrrein mortgaged tlie s on of Twentv n<*
thouaand dollara In trust to bfl used to redeem
said bonds. and that l-onds Issued under said
trortgage wlll hr re.l.-emed therewlth. Illda are
hereby Invlted for the aurrender of «uch bonda
at prlcea U> be named b) tne 8fla*a*HaTS lfl tha
aiiiount of 123.""-"Wfi.", !'i thr alnklng Fund
Such bids ahould I* presrnted to thls .'om¬

pany at tu orfice. Ifl8 Broadwair, lr tt>e
ftem York. «n o. before thr "2nd day Ol
rufliy, 1**1* at twfllvfl oilocl, noon. and should
br ..ii,lorne,1 "Bldfl fOT BUI rndrr of I'entral
Paclflc P.allwav .ompany Thrflfl and One-Half
per >nt. Ilonr!- "

CENTRAL PAI'iriC BAILWAT '"MPANY
Rv UM P IIKRRIN, Prflsidaat.

K«w Tork. Deeember 80, 1013.

RAILROAD EQUIPMENT BONDS
AND CAR TRUSTS.

lK_rn!shed bv aHrflrtflf**! I
44 l'.ne Blr*

Nani-
Paltli.iorc A Ohlo.4'r,'. 1814 1.4 *«

. i I 4.M 18
< h-jsapeake "ht*. <

Chicago A Alton.. * , 17'14- l»a.Bi*
Eaat Illinois
Northwestern ..4Va. i

Chle Ind A LflUlflvlllfl...4*-a%, 1'.'ll-':l 18 4"

i-i « Paeifl l "-*._? **
Uelawaro A Hud-on.. ' ... >
Ertfl . ¦.». UM- -! *..* *i
Hocking Vallev .1%, I8H-'*-
Illinois Ontrai * i .'*.**_
l.oulsville & NaahvllIe..6<V 1514 . vB__.
Mlsaouri PadA Hfl?
N Y Centrai Llnca *¦"

..
N Y CflBtral Inflfl .. I "%***., 1114 *»*-*
Norfolk * Weatflrn.4.. i?i* '.* !-

.-..,¦ 4
. 1*4 «.«

!.::,- -M
Pouthflrn PacfV I ">:. 2 '."» *'

Southern Rallway. 3*_-4-4',«." 14- "1148 4

Yirglnlan Rallway 1%, 1814- ll IB '"*

FINANCIAL MEETINGS.

Offlcfl Of
BKOOHI.1N KAI'IU IKVNsIT CO.

ut Nflw '.
Borough af I*14 .

The anu.iai maetlDg of the sl -».<¦'«.'*'..
th- Brooklyn
fli* II,,11 of fO ' 'hr~V
.. r*r«. and of three <3) lm '"^'JljW
sn for i ifl purpose of
business as mav
riieetlng, wlll be held at I
on rrkUy, Januar' ".th. 181* «t « offlefl jj
rhe companv. K :inton itra* B

ll
main open for one hour. Tl
TVll! br ciosr ^*._________[__da>. January 7th. 1814 ». ' n

iiruii ten o elock V. M. on the
ly succoedlng said stor-kholn-

.1 lf BCNNINO iN, b> rettn-

THE IMPOKTt'RS AND
TIONAL HANK *»F NEW wK .*.,..

Ne* York. Janua
To tlie Sio.-kho'de:

¦i raders National Han.. .

S'aticfl I" htrflby ghen that
hoard of dlrector* ,

fV.oekholdera of Thfl lm| _,l5
Hank o* sr.v v,.u haa beflfl^KJ

and Wlll he held Bt
rh-. JOih da\ of Kebruarj ' ****.».

;*n ',4«
York
actlon of tbe board o( dln
aecept and .ornply with the
vislona of the I'edrrsl 1>- ,«
. nv ntht*r purpoa* tnat
mcellng H H I*.

h:: anni *.l mketino .»".' 'i ><*¦'¦ f'^1
holders of tho Rhlnclar.drr Kral K*

panv. for ihr election of Dlrectora for " ^
sulnr vear and for lh* trat.-
other b'jslnr«g as may

'
,-»*_-

m-etlng. wlll r*a h.
II Nassau Strert. ln t" <* '"*',\.mV^gt*.

Y..rk. on Wedncsdav. thr IUh day of r .."**""-

1814. at twelve o'clock noon. Atr 4
Transfer t>ooks wlll cloae on th» «n w ^

February, 1»14, and open ol. thfl ****** **"

February. 1914. __,__ _.__ ......n
PHIUP RHINEt.'.Nl

P. ad, Se* V rk J."" V_*

N-.TICK IS HEREBY OIVKN JHAT .. B, y
holders of ""., .

HtJXHRKlHT A '*<>¦ IX' **>W*. ¦*¦.**.*»J
bfl hrld af thr offl e of thr 4¦0.1.1*", J jtf
Wall Bl lork clty. nn, **.

..,-. 1014, at tweh-
ihe p.i'.,

vears. ani flvr for on* ) *ar alao ,"\"*^t#tJ»_8
,.,. at tl.e ne.vt __n**'!" m*B8S8

;,nd f.r ihe tranatw-t'on of auch <v'n' ,___f.
ax mav pioperly coinr beforo »a.J t*"******

New York. January W^"-_*__, ¦ .|fl-*OEO. R. BUCKMAN. t*****~


